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Docusign Envelope ID: 11B7A503-6216-81A0-80EQ0-OEEB77F75D3F
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Docusign Envelope ID: 11B7A503-6216-81A0-80E0-0EEB77F75D3F
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(b)

(€)

(d)

2025
( )
( ) ( “ ") Minhang Investment
Property Limited 2017 6 13
365,000,000.00 2025 12
31 364,679,237.28
2337 1
()
) 2025

2025 12 31
197,346,237.07
Silkroad Asia Value Parallel Fund
SCS SICAV-SIF 2026 4 30 12
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2025

2025 12 31 2024 12 31
1,289,971.24 1,224,999.56
1,289,971.24 1,224,999.56

2025 12 31
(2024 12 31 )

2025 12 31 1,289,971.24 (2024 12
31 1,224,999.56 ) 199,497,445.86
(2024 12 31 220,746,754.51 )( 13)

2025 12 31 2024 12 31
597,108.20 597,108.20

( 17(c)) 22,941.41 22,941.41
14,584.77 10,841.28
634,634.38 630,890.89
2025 12 31 2024 12 31
1 14,384.77 2.27% 0.00%
2 3 0.00% 0.00%
3 620,249.61 97.73% 630,890.89 100.00%

634,634.38 100.00%

630,890.89 100.00%




2025

2025 12 31

2024 12 31 517,135,134.98
2024 12 31 (83,470,791.93)

(11,513,212.68)
2025 12 31 (94,984,004.61)

2024 12 31 ]
(140,435,570.67)

2025 12 31 (140,435,570.67)
2025 12 31 281,715,559.70
2024 12 31 433,664,343.05

2025 12 31
140,435,570.67

2025 12 31 281,715,559.70 (
517,135,134.98 ) (2024 12 31
433,664,343.05 517,135,134.98 ) 199,497,445.86

(2024 12 31  220,746,75451 )(  13)
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2025
( )
9
2024 12 31 1,609,146.22 60,143.96 1,668,663.79 3,337,953.97
2,537,790.63  112,248.77 27542222 2,925,461.62
(2,455,076.46)  (85,088.12)  (721,366.67) (3,261,531.25)
2025 12 31 1,691,860.39 87,304.61 1,222,719.34 3,001,884.34
2025 9 12
( 13)
2025 2,537,790.63
10
2025 12 31 2024 12 31
13,530,107.33 14,817,897.58
11
2025 12 31 2024 12 31
751,965.96 737,066.88
32.40 2,007.25
2,722.43 2,478.92
754,720.79 741,553.05
12
2025 12 31 2024 12 31
4,216,872.22 4,446,626.23
317,707.91 254,986.34
4,534,580.13 4,701,612.57
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2025

2024 12 31

220,746,754.51

199,497,445.86

(2024 12

517,135,134.98 )

2026 9 11

5.70%)

2024

97,154,100.24
11,456,681.89

108,610,782.13

13
2025 12 31
199,497,445.86
2025 12 31
2024 12 31 220,746,754.51
281,715,559.70 ( 517,135,134.98 )
31 433,664,343.05
( 6)
2026
2024 9
2025 9 12
2025 9
2025 9 12
200,677,445.86 2025 9 12
2025 5.00%(2024
14
2025
108,610,782.13
155,167,140.85
263,777,922.98
15

2025

14,133,102.99
3,814,816.67
178,880.39

2024

16,558,546.69
4,128,633.08
1,176,417.31

18,126,800.05

21,863,597.08
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2025
( )
16 -
2025 2024
13,326,501.32 12,814,435.08
(169,788.13) (29,356.42)
21.72 (14.38)
4,244.49 2,851.88
13,160,979.40 12,787,916.16
17
(a)
Minhang
Investment
Property Limited
(b)
2024 2025
12 31 12 31
% % % %
Minhang Investment
Property Limited 364,679,237.28 100 364,679,237.28 100
(c)
1)
2025 2024
2)

Minhang Investment
Property Limited

2025 12 31

22,941.41

2024

12 31

22,941.41
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